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EUTELSAT COMMUNICATIONS 

French Public Limited Company 

RCS : 481 043 040 Nanterre 

Statutory Auditors' Report on the authorisation to grant existing or new free shares 

Combined General Meeting of 21 November 2024 (19th resolution) 

 

To the General Meeting of Eutelsat Communications, 

In our capacity as Statutory Auditors of your company and in compliance with Article L. 225-197-1 of 

the French Commercial Code, we hereby report on the proposed authorisation to grant existing or new 

free shares to eligible employees or corporate officers (within the meaning of Article L. 22-10-59 II 

paragraph 2 of the French Commercial Code) or certain categories of them, of your company or of 

companies or economic interest groupings affiliated to your company under the conditions defined in 

Article L. 225-197-2 of the French Commercial Code, a transaction on which you are asked to vote.  

The total number of shares that may be allotted under this authorisation may not exceed 0.6% of the 

Company's share capital at the date of this General Meeting. 

Your Board of Directors states in its report that the definitive allocation of shares to eligible corporate 

officers of the Company and/or to eligible employees of the Group would be subject to the fulfilment of 

performance conditions, and that these conditions would be determined by the Board itself on the date 

of allocation of the shares and on the basis of several performance indicators. 

Your Board of Directors proposes, on the basis of its report, that you authorise it for a period of 38 

months from the date of this General Meeting to grant existing or new free shares.  

It is the responsibility of the Board of Directors to prepare a report on this transaction, which it wishes 

to proceed with. It is our responsibility to inform you of any observations we may have on the information 

provided to you on the proposed transaction. 

We performed those procedures which we considered necessary to comply with professional guidance 

issued by the national auditing body (CNCC) relating to this type of engagement. These procedures 

consisted in verifying that the terms and conditions envisaged and set out in the Board of Directors' 

report comply with the provisions of the law. 

We have no matters to report in connection with the information given in the Board of Directors' report 

on the proposed grant of free shares. 
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